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v Permanent Account Number (PAN) facilitate Income Tax Department linking of various documents, including payment of taxes, assessment,
tax demand,tax arrears, matching of information and easy maintenance & retrieval of electronic information etc. relating to a taxpayer.
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v Quoting of PAN is now mandatory for several transactions specified under Income Tax Act, 1961 (Refer Rule 114B of Income Tax Rules,
1962)
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v Possessing or using more than one PAN 1s against the law & may attract penalty of upto Rs. 10,000.
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